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FINANCIAL AND COMMERCIAL
Sunday, Feb. 18, I860.

The past week boa witn escd a sirong revival of confidenceId the stability of values on tbo s'took Exchange,
and the market for government, railway and miscellaneoussecurities baa teuded upward accordingly. The

depression wh ch had boon the marked feature of altars
in Wall street during tbo previous Ave weeka involved
a decline of from live to tweuty per cent In the pricee of

leading st acks, for which there was no substantial
cause. The operators for a fall were then discountingreduced und indefinitely lower railway oarnings
and a general dlstuibanco and rapid "shrinkage" of
values under the supposed financial polioy of the governmentBut instead of the earnings of railways decliningthey are Improving, and lines like New York
Central and Er.e show a large increase thus far this year
upon the returns for the corresponding period lost year,
while some of the Western lines, which showed
a falling off In their ^receipts towards the close
of I860, are rapidly recovering the less, and
as their working expenses have been greatly
roduoed and are still In process of reduction, their net
earnings are likely to be larger in 1846 than they were
last year. At the same time the vague apprehensions of
contraction and resumption which pervaded the public
mind, and which were aggravated by the "bean" to the
beet of their ability for sjiecnlative purposes, are being
dissipated by reflection upon the facts of the financial
situation.
The people are boginnlng to see that the

Scoretary of tho Treasury will be powerless
to contrsut the volume of the currency nntil
he has funded or redeemed the twelve hundred millions
of floating Indebtedness outstanding, eight hundred and
thirty m.llions of which Is in the rorm of seven-thirty
notes, redeemable In onrrency within a little more than
two years, unless voluntarily funded by the holders into
sU |>er cent bonds. Notwithstanding all the talk of contractionwhich bus heou Indulged in since Mr. McCullooh'a
s|>|>ointmeut as Pecretary of the Troasury, thero has been
no contraction, but a steady expansion of tho circulating
medium through the national bank issues during that
timo, aud as there Is still forty-live millions m>ro of nationalbank notes to be issued under the original a t,
this inflation will continue until the maximum of three
hundred millions is reached, when Congress may authorizea bundled millions more, in accordance with the
rocommendatlou of the Comptroller of the Currency.

Exciud ng from calculation tho old Stato bank issues
and fraciional currency, which in this connect'on are

unimportant, we find tiiat the circulnfion has lncrcasad
(11*4,772,415, or ueurly two hundred millions, sluce the
31st of March last. Tho circulation at that dale and on
tho 1st and 10th of February, cufrent, stood thus;.

March 31. 1*65. P>\ 1, I860.
I."gal (euder notes $659,100,509 $012,461,274

ft'.. 10, i860
Kational bank notes 111,024,070 (263,116,380

Total(770,795,238 $806,567,654
The amount of legal tender notes outstaudlug at dillbrentpei iods during the elcveu months euding with tho

publication of the last debt statement Is shown by the
following table:.

1865. 1866.
March 31 (659,100.669 October 31.... (633,709 611
May 31 0.0 100,669 November 30.. 620,290,438July 31 683 236,269 December 31.. 614,780,430August 31 fiS4,138,059 1806.
September30.. 678 120,940 January 31 612,461,274
The rapidity of tho increase of national bank notes

will l>o seen from tho succeeding statement of the
mount outstanding at various dates since tho beginning

of 1865:.
1865. 1865.

January 7 $78,724 520 Deccmlar 2 ... 225,402,826April 1 111,6:4.870 1806.
July 1 146.927,e76 January 6 (240,094,566August A $1(16,704,440 February 10. ..(253,116,380November 11.. 214,111,816
These figures furnish a strong argument against tho

theories of the radical consiructloulsta who aw rt that
ItlA rii'tirprlatlftn nf mmonm* aai4 «I>a a.--- a-»

high prices which prevail result outiroly, or almost entirely,from the excessive volumo of paper money afloat,
and that to reduce this la to lower prices to the specie
standard and resume specie payments. But during the
pan year wo have witnessed a Tall of from ten to
slaty per cent in the prices of domestic produce and
foreign merchandise, and a fall in gold from 234 in January,18C5, to 137 ii now, in the face of an Increase or
nearly two hundred millions In the paper money of the

How can the radical contractlomsta rwoa ua
tneu favorite ao8. wuh this heavy fall of prteeo and
largolncroaae Of Curron.-y f m. government credit improvedand the gold premium doulmod, notwithstandingthe increase of the paper money
afloat, because of the termtrnUon of the war

, and the consequout reduction of expenditures, showing
that the value of tho currouoy depended more upon publicconlldcnco tn the ability of the government to redeem
its promises than the amount of money In circulation.
That the volumo of the currency la abnormally large

Is, however, as unquestionable as that at some future
time before we resume specie payments it will require to
be oontrartcd. At the same time the condition of the
national fluauces is such that contraction to any
material extent even of tntrreot-bcaring legal
tend rs could not bo enforced during the next two
or three years without placing the Treasury in a position
tn wh.cli It would b * unable to meet its maturing obliga-
tion*. It la, therefore, only u delusion tod a mar* to
preach and promise contraction beforo the time arrlrM
when 11 will become practicable. It results In spaainodlc
fluctuations of prices by unsettling confidence In valuta;
and, w hile disturbing the channel* of legitimate trade, It
tnakaa fortunes for mere speculators, who create capital
out of public distrust and uncertainly.
The gol I market was firm at 13SX a 138»£ during the

first throe daya of the week, but It weakened under
moderate sales of gold by the Sub-Treasury to 13TK on
Saturday, and closed at 1STThe supply of oota for

, dei .very was easy and loans wars mad# at tha and of
the waak at d a 6 per cent in favor of the lender of the
coin. The demand for customs duties aggregated
«MM,01A.

Foreign exchange opened under depression, resulting
from a pressure to tell Southern cotton bills, but afterwards
Improved and closed firm. For bankers' sterling at amy
daya 10b was offered on Haturday, but leading drawers
wars unwilling to sell at this rate. The supply of ootton
and local commercial bills baa been entirely absorbed.
The large preponderance of Imports over exports at thle
port oflVets to a great extant the shipments of cotton
froin the Oulf porta, and Just now the state of the
British money market has n tendency to strengthen
exchange ou England, At the close of the week bankerabills at amy daya wars nominal at 10B; abort sight,
100V n H i commercial, 10T'« a %; documentary (cotton),106 a 107; franca, long date, Of. 22Xc. a if. 25c.;
short date, 5f. IK a 5f. 1* i»a Bills on Antwerp were
quoted at 5U Mo. n 5f 82o.; Amstardam, 40X a X;
Krsnkfort, 40X A Jf; Bremen, TTX a T8; Berlin,
T0X a TL There la conrtderaM# reluctance manifestedamong buyers to take cotton bUle based upon
n high price for the staple at Liverpool, owing to the
drooping market there. The receipts of cotton In this
city for the week ending on Friday evening wars 22,403
bales, and the exports from this port for the waak endingou the 13th 11,94 balen The receipts at the pons

. Of the United States since the 1st of September IMS.
are MtlMMd U 1,288,000 bale*, and (ha total exports at
Ml.000 balaa, laming a stock of M4.000 balaa on hand.
Tba atnck at New Orleans on the 10th inatani waa 111,000
balsa, at Mobil# 82,000 balsa, at Savannah, on (ha 0th,
13,818 bales; at Ckarlaatoa, Ml tba ftlh, 0,80t balaa; at
Columbua, Oe, on Janaary 87, 10.004 balaa; at MoatI>mere, Ala., on January 27, 13,884 balaa, at A|«lachlcola.Fta., on February 1, 84,088 balaa; at Memphis,
18,000 balaa.
Tha money market caatlnoaa aaay and rather doll.

The supply of capital arailabia for employment oa tba
Itoek exchange la m sxcena of tba demand, and callI (was are made freely at »lx par cant, with nnmerona
exceptmne at Ove. At tba eleaa tba general tendency
W*i toward* tha rata.

Aa Thursday nevt.Waah ngton a birthday.will baa
Uaal holiday, the bnnba and public offioea will be elooad,alike with tba Btork Ki< hangs and place# of bnolMM
(enarally. Promissory notaa failing due on the S8d wtU
reqmra In be mat on ibo Slat, ta aocnrdaaaa with an act
af tba UgWalore of thte Slate, passed March 18, 1888.
Tha committee appointed at a meeting of fbrty two

aMy bank oMeera an Krtday to proceed to Waahlngten to
aanlar with tba Secretary of tba Treaecry and Mr. SpinMr,tba Treaeurer, raapactlng tba htiier'a interpretation
of tba lew taxing bank deposit*, not lata of Mean tee,
vHeight and Termllye Tbaaa gentleman win proceed an
their onoM avty in tba prmant weak, and it la expected
dntadndn ismwMln wlU be sppalatad by the hanka
«f MM H|^Kllndalpkln MM tba

îMBeeWBOWef*n diaafleegma win bo anbed la

IfMMUm aniton of tba Trtoonrr by o onll as Inw.

-
-

f m r g j
The bunks bsre Bare bom la (ha habit of Making re.

turn* of their groes deposits to the Department
at Albany, bat of their oat deposits.that is, of their
amount after the Clearing Houae azcbangea bara been
tnada.to tba Internal Kevenoa Department; bat the
majority of tho country banks, tha Treasurer announces,
have made returus In conformity with his instructions.
The law levies the tax upon "the average amount of tha

deposits of money" without further specification. To

levy It npon deposits which have been to a large extent
checked against is Inequitable. Tha amount of these
checks should be first deducted and the residue.namely,
the net deposits.alone estimated for taxation. Tba
banks in this and the other Atlantic cities are mora Interested

in the interpretation of tba law hi question than
those of the interior, In consoquence of the large numberor active accounts they have to daal with, such as

those of stock brokers, whose depoaita fluctuate rapidly
and largely, their gross amount varying widely from
their net amount each day.
The following table shows tha quotations of tha leadIngshares at the first session of the Stock zebange at

the close of each of the last four weeks:.
Storks. Jan ST. tV>. 8. fbh 10. Ah IT.

Atlantic Mall 115 114* . ISO
American Coal 00 00 06)4 40
Alton k Terra Hants RB. . 80 .86
Alton k Terrs Haute praf 68)4 68 .81
Canton Company 44)5 48)4 48)4 44V
Cleveland k Pittsburg... 70 81)4 TOM SIM
Cleveland k rnlodo 100V 108 100V 108
Chicago k Milwaukee..,, 67)4 0T ..

Chicago k Rock Island.., 98)4 100M 101)4 100V
Chicago k Northwestern. 38V 88V 87)4 88)4
CbicagohNorthwestern pf 66 84 642 66V
Chicago k Alton RR 108)4 117 117 118)2
Chicago and Alton pref'd . 118)4 ISO 118
Chicago,Birllngton.kQu'y 113 . 118
Central Coal 44 40)4 4148
Cumberland Coal 44V 44)4 44V 46V
Delaware hHudson Canal 138 136 135 184)2
Hudson River. 103 00)4 100)4 104
Illinois i entral 116 V 116 113 114V
Michigan Conical 101V 100V 1<»V 104*
Michigan Southern «TV 60)2 085% Tig
Milwaukee JtPrnlrie duCh 06 08 .07
Mariposa Mlnng. 18 12V 12V 12V
VariposaMlnlng preferred . 18V 17 17V
Now York entral RR... OIK 87V 88 915K
Now York k Erie RR.... 84V 78V 7«V «>V
Now York & Erie pref... . 81 80V 83
Ohio V Mississippi cer... 25 26V 24V 26K
Paotlio Vail 170 166 100 100
I' tteburg Jk Fort Wnyne. 93V 03 W2V 04V
Q icksllver Mining 38 39V 40V 42 V
Reading RR 99% 99V 100V 101V
Government securities were quoted on each Saturday

of the past four weeks as follows:.
Jan. 27. Fe>. a Feb. 10. Feb. 17.

Sines of 1881 103^ 104 104V 104*
Sixes nf 1807 123 124 121K 185
SU' .1 of *865 123 124 121 1245£
Ten-fortias »3 04V 04V PIV
Flve-iweutlos of I8G2.101V 103K 102V 103V
K vo-tweniies of 1864.101K 102K 102K 103»4
Five-twenties of 1865.101 K 102V 102K 103V
7 and3 lOlhs.lst series UH\ 90V 99V 09K
7 ui.d 3 10) lis. 2d series 98V 99 V 09 V 09 y%
7 snd3 lOths, 3d sorios 98K 99 09V 99V
One year certificates.. 98V 98% 98% 98V
The compound interest Treasury notos are quoted as follows:.

June, 1864 108 March, 1866 108V
Julv, 1864 107V August, 1868 102V
August, 1804 100 V September, 1865...., 102
Oct. her, 1604 105»2 October, 1866 101V
December. 1864 104V
The *1)1] moots of specie from the port of New York

la-t week und during the year compare as follows with
the oxportt fur the same period In 1804 and 1666:.

1664. 1866. 186a
Seventh week $296,022 $113,663 $190,875
Previously reported.... 6,398,036 8,814,108 8,677,714
Duringyeartodato. ..$6,693,958 $3,027,658 $3,768,089Fati ng off tliis your compared with last $169,560

Falling olf this year compared with 1864 $,926,860
The a-grc. ato value of the imports other than dry

goods ami spo. lo at this port daring Mm week ending
February 10 was $3,340,821. The total import* of the
week compare a* follows:.*
Week trui ng Feb 2 PV< 0. Kb 10.

DryKo.xl8 $4,380 820 $4,741,870 $4,702,474
Genoral uitlse.... 2,841,003 1,833,000 8,840,421

Total .$7,222,873 $0,874,830 08,130,208
The New York Import* or foreign dry goods compare

as follows with former returns:.
F r Ike week. 1804. 1808. 1800.

Entered at the port... $2,028,603 $827,808 $4,782,474
thrown on market... 2,182,411 1,043,881 4,280,008Since Jan. L
Entered at the port...18,184.828 8,080.000 28,803.438
thrown on market...18,047,047 4,010,880 23.000.707
No new organizations under the national banking systemhare, occurred during the past week. The whole

numhav. *"' « *1 .««*- . , i, capital
of $407,880,200. The amount of circulation Issued to the
above bank* during the past week reaches $1,780,090;
previously, $288,110,380.total, $304,002,278. No new
banks have been made dspcsMoriaa of the public money
during the week. V
The lollowlng named Stat* banks of Maine will oease

to redeem their bill* on the day* indicated during the
present year:.Augusta Bank, October 30; Bank of
Somerset, May 21; Bank of Wlnthrop, May 31; Bath
Bank, October 20; Freeman's Bank, Augusta, April 10;
Granit* Bank, July 21; International Bank, Portland,
August 0; Kenduakeag Bank, Bangor, October 10; LewistonFalls Bank, May 2; Long Beach Bank, Bath, 0> tobcr
20; Marine Bank, Damariacotta, February 38; Northern
Bank, Hallowelt, October IT; Oakland Bank, Gardiner,
December 0; Orono Bank, Orono, March 23; Skewbegan
Bank, April 80.
The time for redeeming the bills of any of the banks

of New Hampshire, Vermont, Massachusetts, Rhode
Island and Connecticut will not expire before next year.
The following table shows the movements of breadstuffsat Chicago during the period from January 1 to

February 10, In 1808 and I860:.
1808 1808

Herein-. Siiipme- fa Receipt. Shipments.
Flour, bbl«. 84,188 12,778 110,130 76.077
Wheat, busha. 004,840 4,388 601,427 02,888
Corn 322.821 216,881 016,102 172.216
Oata 1,480.648 406,830 002 132 108,780

Rye07,001 7,616 76.241 17,000
Barley 81,747 0.428 80,771 7,282
An mi U before the Pennsylvania legislature, which

la likely to h< come a lew, proposing to pet e tax of one

per cent on each alien of hank Block, and fi per cent on
the gr va receipts 01 railroads, cassia sad transportation
companies not liable to lax on tncajnea, and to release
from tax, for State purposes, all real estate.
Thn inhabitants of I.jmnAeld, Maaa, are at passant

somewhat excited by an exleUng apprehension that lha
Eastern Railway Compear are preparing to disooetinue
the South Rending Branch, which would be regarded aa a
measure highly unfavorable to the Interests of the town.
The receipts of the Western Union Railroad during Ihs

weak ending February T were $0,880, which Is aa Increaseover the earnings tor the asms tlma last year of
$1,907.
The Connecticut and Paaeumpelo Hirer Railroad Companyhare declared e stock dividend of 10 per cent, payableto holders of stock of the Oth Inst, on tha 30th of

March. This reed paid a cash dividend in Jsonary of S
per cent

©ITT COMIORCIU REPORT.
Saxtmoer, Feb 17-0 P. M.

BanADSn rra .Receipts, 0,000 bbie floor, flat do. and
3,118 bushels eon meal, 010 do. wheat, 4,407 do. oorn,
0,880 do. oats, 14fl do. rye and 7,800 do. melt The demand
for Stat# and Western leer area aery limited. Inferior
and common grades had a strong downward tendency,
while medium to choirs qualities, though somewhat
heavy, wore not noticeably lower. The seise ware eooflnedto about 040 bbla, lbs market oloatnt beery ad ear
stihjolned quotations. Soathsrn Soar was Inactive and
nominally a trifle In buyer*' favor. The eels* were
about 400 bbla Canada flenr was neglected, end alee a
shade lower. The sales were shoot M0 bbla Rye floor
was dull, with sales of 1M bMa at our quotetlona Corn
meal continued quiet, end prtoao were nominal We
note aaise of 3M bide Breodywtne at $d dfl e $d 4*. We
quote
Superfine end Westorn floor flfl e $7 MExtra vtote 7 00 a 7 M
Cboioe Stole 7 Ma 0 10
Common to medium extra Western. TMn 0 80
Extra round hoop Ohio 0 00 n I 70
Wsstsra trade branda 0 Ma 10 70
Common Soathsrn I Ttt MM
Fancy end sxtrada 10 Ml 10 M
Common < aaadlea TMn 0MOood to eho<oe and extra. $ Of n 11 M
Rye floor (superfine). 4Mb 0M
Corn meal, hmr 0 Ma 4 10
Cera meal, Braadywtoe 4 Mn 4 M
Corn meal, Rnndywtae, puncheons M Me M M
TM damand tor wheat eoatlnnod very msdiraai, and

prices, though sot quntablr lower, were Terr uneattled
ate aoateatly abate o Tba ate wara walaa! I*
boat Ml(M baabala, mnatly ooumoa tfllwaokaa, la

atora, MU II Onro waa ratter mow aauaa, aatl prtoaa
wara wNboal apacial altaratioa. Tba aalaa aaibaaaat
MM batetla at ffr. a Tte. for naaoaad, ate Tte. a tea.
fbr aawte ante Waatara, (achate* lata la aaara ate teHraraCOtte wara art Maah lb tetMte, te ftel

lla far Faaaaylraala ate Jaaaay, ate lS»W ter
Ciiik Rtt waa witbial iMtattaat aiaapa, tealawatal,mViaMa aoaiaaa Waatara at Ha Malt waa
laactira ate aaateal. Marlay awa tell ate Mate, vail
MteaaCib.MC bateaM, Matty aaataa Oaaate Waa^al
Conaa..Tba ambit waa aary tell fbaaMteaab

atte waa ratter etaawterarabte Ifte

tKW YORK HJ4RXL0, MO
ltoMUier nominal and onsnddarably low, cMll wllh

the tendency atlll In bayar'a favor, at oar subjoined quotations.The sales warn about 1,800 balsa. We quota
VpUmd. F.orHrn. Mobil*. N.O.dT.

Ordinary 87 8788118
Middl ng 48 43 4444
Good middling. ..44 48 4848
Owen..All descriptions wan vary Arm. with a dacreasingetc k. An Invoice of 8,000 bags Rio changedbands In Raltlmore at 20 >4e., gold, duty paid. We not#

sales of 600 bags Mar calbo ana 100 begs Jamaica, on privatetarmo The present stock of Rto and Santos ooflbo
In flret hands comprises 88,90s bags, Wa quotaOrdinary to Our, Rio. 12)4 a 18)4Good to prima, 18 a 16
Fair to good, cargoes 18)4 *
Faaioirn ware dull. The engaaamante woreTo LIv-

rpool, 76 bales of ootton at &a.~8d, 7,000 bushels oorn
at 6Hn.; p«r eteomar, too bala cntou at Xd To Loodon,900 loo«oil oaksKM To Glasgow, per steamer,14,000 bushels osrn ml m trifle oror Td. To Dnnurin,25,000 bushels onto «t 86a, gold, per bog of Ore buehela
The charters were:.A bark, with 80,000 busbels oorn, lo
Bolfhst. 6a Od.; m schooner rrom M. Menu to New Tork,lUc. i one to Savannah, $600; one seme, $700; one to
Bavonooh end book, $6,000; oh from JookaonvUla lo
New Tork, Umber, $14, end boards, $11: e berk to Port
RojreL her, $16; ebeik to Catlao and Lk, e Mob
berk to Bimbos Afree, e brig to New Orleans, nnl e
eoboooer to Jacksonville end book, on private terms.
Mil 1..The demand wee moderate, but prices werewithout material change. The sales were MS new crop

Cuba mamoredo at 6234c., 48 Porto Rico el 06c , and, hi
lots to the trade, 00 hbda New (Means at $1 a $110.
The stoek of Cuba, old and new crop, embraces 0,270
hbda. sad of Porto Moo 1,818 hbda, sad of New Orleans
608 bbla We quote:.Cuba musooredo, old crop, el
86c a 45c.; da, new orop, 42a a 66a; Cuba cloyed, old
crop, 80a n 86a ; da, new orop, 88a a 42.; Cuba centrifugalat 80a a 86a. Porto Rloo at 46a a 80c., and NewOrisons at 06a a $1 20.
Paomeoea.Receipts, 2,688 bbla poik, 820 do. beef,

810 plus, cat meets, 018 do. lard, sad 002 dressed hogs
Prtees fbr pork were Arm, with a more active demand,
sad now mess closed at $28 62H cash, while old mees
was Arm at $28 cash. The sales for present delivery
oomprlse 0,600 bbla at $28 60 a $28 76 for new mesa

Sfor old mesa $90 60 a $21 for prime, and $28 a
26 for prime mesa The sales for forward delivery

embrace 4,000 bbla new mesa- for March and
April, mostly. If not nlL seller's option, at $28 8734
a $28 08. The demand for beef continued fairly
otlva and full prices were realised: the sales resctx-d

400 bbla at $10 a $20 for new plain mesa and $20 60 a
$24 for now extra mesa Beef hams wore Insotlve and
nominal; small lota were Uken at $41 a $41 60. Bacon
was lu better demand and prices ruled somewhat Armor,
with sales of 800 boxes at 16a for Cumberland cut, and
1634a a 18a for short ribbed. Cut meats were without
particular change; the solos were to a moderate extent,and oompriscd 200 packages at 11 Ho. a 18c. for sho Iders
and 1034o. a 1834c. for hams. The transactions In lard
were taUier more liberal, and the market ruled 34a
firmer, closing steady at the Improvement; the solos
were 800 packages on the spot at 16Hf- a 18c., and 2,600
Kicknges for future delivery, seller's option. Including all

nrch, st 18c. Butter was steady at provloua quota
tions. Choose waa firm, with liberal saliw at 10a a 22c.
Dressed hogs wore declining: small sales at 1234c. a 12>;c.
for WosVm corn fed, and lac. a 1834a for c tv.
PsTH'LKtv continued inactive, and prices ruled in

sclera' favor, w.th sales of about 82,000 bhls., mainly st
29c a 30*. for crude. 45c. a 48a for reilnod in bond, the
tatter price an extreme for prime white, and nominally
64c. a 68c. for roflned free.

Kirn was unchanged in every particular.
Sugar..The markot was dull snd prices were nominallyke. in buyer's favor. The sales were 100 boxes

Havana at a price we did not learn: M hhds. prima
Porto Rim at 14c., 118 do. fair refining Cuba at 11 He.,
and 60 hhds. good refining at 11V- The present stock
embraces 17,883 lihds, 34,694 boxes, 96,720 bags and 33
Melodo. The market closed heavy at tbo following
nominal quotations:.Cuba, inferior to common refining,
at 10c. a 11c.; fair to good at 11 He. a llftc., grooery
grades at 12c. a 18Ho. Porto Rico, refining grades, at
lOJfc. a 11 Ho- i grocery grades at 12He. a 14^0.
Tatlow was 1-se active, but priocs were without Sbeoial

ohangs. The sales cover 90,000 lbs. at 11 a 18 H<>To-aoco oontlnned qniet at prevlo s nominal prices.
We note sales oi 90 hhds. Keotockr at 9c. a 25c.
Whput.-Receipts, 200 bbls. The market continued

Inactive and nominal. A few small lota were taken at
8 22 for State.

Oar neutrality In Foreign Affairs*
to thi aurroR or thr hkkald.

As your paper is a great medium or qgsnt through
which many address short articles directed against the
evils of the day, Ao., you will do me a fkvor by Insertlagthe enclosed article in year valuable paper.

i. A D.
tenm-omur affairs.

In your Isene of tbe 8th Inet. wa bave presented a singularcontrast in acoo nle of tbo enforcomerit of the
neutrality laws, whloh cannot but strike all true lovers
of Justice as partial In the surname. I allude to the leisureand snbuequont r lease of a truck load of ammunition,
Ac., belong ng to the Fenians, which wes promptly returnedon Mr. O'Maboag claiming U as bis own property;
also the arrest of Benor B. Y. MacKenna, the Chilean envoy,for breach of the neutrality lug

In the one case we have an undoubted proof of the
hostile Intentions of Mr. O'Mabony. end In the ether a
lot of trumped-up charges of Spanish spies.
Where Is the mag strata In this ciyr who would furnish

a warrant of arrest against the Fenian President on
enarges no stronger than those against Mr. Mat-Kenna?
The one has a powerful (direct) Inflnenoe la hie

^r>wla this city; the other has but little. There Has the

nlana; but the Bpaatsh anthertttee hergtSSP^jS a%
many as they otiooee fas a proof of which wa r i i Tim a
MaeKeena'a letter, written after b arrest), ana-ear magistratesgive imp! oit fhlth to tbe truth af tbo tahe
charges of tbe same. Tor example, what proofs baee
we had thus fOr of the hostile Intention of the Chileans
In regard to tbo "Meteor aflU r?" Yet she M etUl detained,and without reason. If she Is merely a blockade
runner, or a trading vessel, what right hare we to detala
her? Chile la a government with whloh we are at peace
and enjoy commercial intercourse, end we have do
reason to doubt the peaceful intentions of the Meteor.
To what nse she may be put If she should rvuch a CLtiloaa
port we do not know, nor need It eflbct us In the learn
Then why should she bo detained on the imaginarychafes of tbe 8pantarda? We would violate ae neutralitylaw If we would allow htr to depart. Thin, if ear
magistrates should nonsuit their own feelings lees, and
adrainl ter Justice alike te Fenians, Chileans and all
otherw, may we expect true impartiality, and also we
may preserve "strict neutrality."

The Blew Bmnlxrwpt Bill.
TO Til BDITOB OV TVS HIHtl.B.

The powerful advocacy which your journal afforded to
the bill to establish s uniform system of bankruptcy,
when before Congress last year, Induces me to venture a
few remarks upon tbe bill on this Important subject now

awaiting Its passage by Congrem this session.
In jrour Washington Intelligence of this day a paragraphappears stating "that the bill Is understood to be

a very accommodating one, since It provldee a way for
any ombairamid man to wipe out all his debts." There
never was a greater fallaoy, and the writer of that paragraphcannot have read Its provisions. The untiring end
assiduous labor of Mr. Jracket, the author of the
measure, has framed a code of bank rapt law both aim

Ci and e(foelire.dmpie as respects relief to the honest
t unfortunate trader, and most eflbctlve and stringent

ea respects the punishment of tbe dishonest end fraudulentdebtor.
The committee having dona me the honor to transmit

me the bill, with tbe amendments which have from time
to time hem made In It, a br ef analysis of Its objects
and provisions may Intarest iba pubic, and through
your columns afford oommarcial mm tha opportunity of
forming their own Judgment of Its advaamgsa and practicalefficiency. All tha amendments made by the
Senate last year have bean adopted la tha bill, and no
substantial objections an anticipated to its passage.Two systems of bankruptcy are comprised la the
measure.one voluntary, tbe other compulsory; no
person can be compulaortly made bankrupt except for
causes happening or continuing after tbe approval of the
bill. Both voluntary and compulsory bankrupts are
amenable equally to lis provisoes Its object la to securethe distribution of the whole of tbo debtoreeffects equally and fairly among hie crediton:to make void nil fraudulent preferencesmade by tbe debtor to ooe creditor to tbe
Injury end lose of others; to set aside fraudulent
gifts and transfer* made by ifee debtor while In a state of
lnmlveocy; to eoouru by tha trader the keeping of Justand true accounts; to punish breaches of trust and misappropriationsof money received In n fiduciary character,and to submit the bankrupt to a full and searchingaxmmtaatlon as to his property and estate and all his
dealings and transactions. The remedy and benefit of
tbo blH are expressly denied to any debtor who baa concealedany prcmertr from his creditors: who has boon
Lilly ef any fraud la the disposition of his estate; who

sworn falsely In reudertng.au aeeountof hie propertyto his er dKore, who, after tbe pastags of the est, has
sectruyed or mutilated hie books, or who has removed or
caused to be removed out of the district aay propertywith infant to defraud his creditors. Surely three
provisions are seffiematly stringent to secure
commercial honesty and Integrity on the
part of tbe debtor In hla relations with hla
creditors Tbe strictest control and vigilance ewerthe eondact of the eaaigaeee sleeted by tha creditors erealso provided, and la order to prevent isalltea speculationand to secure commercial Integrity the blU declaresthat In all cases of bankruptcy occurr eg after one yearafter the pesetas ef tbe set as bankrupt wbcua aatotohave not realised fifty par centum of the etatota agatoelhla smata than receive aay discharge hum hie debts,unless with the consent of n majority of aamber andvalue ef the creditors who have prevwd under each hank"The

above la e brief analysts of the penal objects ef thebUt The proposed system satabttehee a sound baMB efbutansm, will regulate credit, and win form tha lutotleaawhich exist between debtor and creditor upon a new and
mere wholesome medei When It Is uadentoed thatthere can be no preferences to credited ea the era ef
Mure; as serration sr tbatiauUua of property for thebeuaUtef da debtetfo fittn fit en I rslaifvto; as trutoferuwbtah caaaot be Inquired Into; an eettisaaeato by Ml
Ins itoim upon his wtfo and children which oaaaet bereacted and Invaltdaied b* the i ..» «..
u4 vka,MUwUm KMh wliwiiU ihiIk*MM vIm txto hiumU IB totog Hi u.111. to>miili> aa4 few* fain hitMk «pm nitog Nn»4umt mm trnmr wHkhli «n4iton, I to M*n

ttiiMWyto^tog^awtoj^SSaarfSSawa.gasgMH, m* pmmrntm to n»*ii| MkMMrw
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THE STATE CAPITAL.

THE PASSAGE OF THE HEALTH BILL.

The ConserYatlYes Recede and the
Radicals Triutph.

Abolition of the City Inspector'! Department,
Health Commission and Board of Health.

The Ac! to Go lot# Effect on tlie
lot of March.

Jtc. # fcc. fcc.

Oar AllM>f Oorr*iyw«nef.
Albakt, Feb. 17, ISM.

ID AOOHT 0» m HEALTH BILL
For twenty-four hours the Senate and Assembly hare

been kept la a singular condition of euapenae and
anxiety. The appointment of oonfereaoe oommitteee
and the eflbrta which were made in frequent Intermittentconsultations hare kept ererybody In a

ferer. The executive chamber, the lobbies and
cloak rooms, the quarters of the leading parties
to the negotiation at the hotels and the legislative
chamber* were kept In the busiest bnstle of discussion
almost without intermission through the night. A varietyot propositions for a settlement wen discussed and
rqjeoted. The leading points In these were, on the part
of the Senate, the retention of the PoHos Commission in

the Health Board, and the retention of the physicians in

the bill The Assembly Insisted that the Police Commissionshould be excluded or outnumbered in the board,
the point of this opposition being dirocted against Acton,
who represents Senator Morgan, and, with Bergon, the
Wood and Howard Interest.

TunsATxiuu) msaurnox or rue uhtouuca* ram.
Thle morning tho feeling had grown so bitter, that the

disagreement of the committee was tacitly oipocled to

five the signal for an open and permanent disrupt on of
bo party by formal declaration of Its representatives

here. The action of the democrats and tho tono of tholr
newspaper organs .taken In oonnectlon with tho persistentopposition of tho 8 -nam majority to the Executive
and tne L-eutonarit QnrorWif, wero confronted by tho
virulence and delormlnod antagonism of the radicals.
It was do. tared by the latt r that they wore arraved
against a corrupt combination between Thurlow Wood
and lien Wood. They openly assorted tholr roodlnerw to
accept ihe doloat of the hill, and, wiih It, a divorce from
tho leaders of their antagoalste. Had It not been for
the alarm of the Weed men and the abandonmont of
tbelr ground providing that the oommlaslon should bo
named lu the bill and not by tbo Executive, a rupture
would have been reached wmcn wouiu uuve invoivoa
the entire party in the State.

POSITION Of OOVBRN1R ALVOftD.
Llentenant Oovornor Alvord has apparently sought

from the opening or Uie session to modorate the feollug
of the factions here, and oven tbo Wood men have tie n

compelled to conoedo that hie notion has been uniformly
characterized by scrupulous fa mesa. In his place In
th>' Canal Board and In the formation of the Senate Committees,his Jndloious course elicited the endorsement of
both the factions. Throughout tho strife on the
Health bill he has hold tho position of moderator,
and baa been the prtnotpal means of provonting open
rupture. When it came to devolve upon him
to appoint a committee of conference, the first direct and
responsible act whlcb be was called upon to undertake in
regard to the measure, the majority saw fit to repudiate
his function, as they iiad that of tliu Oovornor, in the bill.
Not only waa this unkind and uugrat ful, but it proved a
fatal mistako for the Interest* Involved In the denste bill.
Alvord'a friends hold the balance of power, both in the
House and the r-enate. He offered to appoint Andrew*,
Ezra Cornell and Sessions, which would have
been a oommltteo in some partial harmony
with those members or bath houses who wore
not Irrevocably oommttted to the two contending factions.
Folgsr and the ouieide managers of the Senate bill could
aee nothing but their own resolution to force their antagonistsin the Assembly to reoode. They fouud their
miHiake. The Assembly committee.Hlscock, Plus and
Jenkins.appointed to act In couaoil with a committee to
be appointed by tho Lioutenant Governor, found themselvesla antagonism instead of la harmony with the
Senate oommiu.-e. They stood out with so muoh firmnas and determination that the Senate oommittM
was forced to back down. It was proposed st
one time that they should be discharged and a now oommltteobo appointed; but Hr. Alvord von positively
latimated that he would not appoint another, and the
dilemma became so obvious that only the earnest appeals
of tbe friends of tho Lloutenant Governor procured his
luterfbrenoe this morning, and the final shape of an
agreement wsa reached. At two o'clock, after a conferencestnoe ten o'clock, the respective committees
came in and announced their ngreement and n report,

Asracr or van nw board.
the Health bill, as final!? agreed on, will make an ea

oiani and most complete measure for the sanitary administrationof the metropolis. In regard to the details of Its
legal provisions very little dUIbroooe has existed here.

krasulf*s>i!C2anffafiy tte*Xrave»e TSfttZ TKTTeS
known as tbs Senate bill. They will be appointed
by the Governor, and comprise throe phystcfsnsone to be a resident or Brooklyn.sad s
fourth member, to be s layman. The Health Officer
of the port of New York la added, and the members of
the Police Commission sra included la the Board, makingnine in all. The Health Officer and the newly appointedPolice Commissioner, Maulerra, being la the radicalInteract, tho Governor's appointments will not only
swamp the Pelloe Board numerically but also the politicalaspect of the joint concern, the radicals having as
many as six out of nine la their oontroL

Tli# net take# effect on tbe 1st of March. The appointmenucan be made immediately.
BOOIS. %

The new sanitary bill abolishes the City Inspector's
Department, of whlcb W. I. A. Boole Is the head. It
also abolishes the Health Commissioners as a board, and
th« lioftnl of HahIUl which (VinahU of tho Mnvnr A Map.
men ud Commonalty oonrcnrd aa ouch body. Buola
baa been In the city government alnoe the creation of tti#
preeent departments under Hie cbarter or 1857. He woe la
the Hoard of Councilman with Tweed, Cornell and Genet,
and political founder* of the classic "Ring" wbou the
department of atreet inapoctlon wan organ zed. He haa
controlled It either directly or Indirectly from the (tret,
and he proved upon bis sppotnimont by Mayor Opdyke
the moat elBclent oRlclal ever advanced to the place. All
the famous associate* of Boole, except Cornell and
Twaad, are now aet sade, and the «t1ng,f le snbetantlaly
disposed of by the removal of the "Tycoon," the famous
host of the Japanese. He roes o it In a blase of Albauy
glory, the light over hla department having threatened
the dissolution of the dominant party before It was
flnslly disposed of.

tim r»o oe ran health mi Aarranow.
The Health bill haa been olmoet as old an institution

la the legislature aa the limadway Railroad. It haa been
beaten every year, end waa doomed also this year, but
for the extraordinary contest of partisan in eresLi which
waa centred upon the result Colonel George Bllas had
the sole management of It for the proponents, aa connaeLIt waa introdueed and shaped by Booster Andreas.
Mr. Jenkins, of the Assembly, put It through the caucus
and the conference ootnmltt es and saved It from dereat.
Alvord and Tremain gave it lu radical or political aspect
Konator Tom Murphy managed the Weed lights on It In
the Senate. B. n. Field and Horaoe Greeley did all In
their power to defeat It at evary slags. Tburtow Weed
bad practically nothing to do with it, drat or last Waldo
Hutch lna tnakes all tlia political aapttal out of the
operation.

Karon norma* a uttlb Xitrw.
While the excitement on the Heaiib Mil pregreaaed

here, a vast number of minor Mils have been logrolled to
their Inal passage. Among those was the bill in relationto the board for eonBrmlng aaaaaam-ata and contractsfor street Improvements. This beard oomprlaedthe Recorder, the Comptroller and the
Counsel to the Corporation The Becordee, Hoffman,having bam Mooted Mayor, waa aaxlonato have bla old duties in this Important board continued,Including the salary of one thousand d«li«%
extra. The hill lust pamail substitutes "the Mayor" for
"the Recorder and makes this otaooye to salt
him. On the passage of the Mil through
the Senate this ameodmeot waa euallded so as le have
effect only during a vaoaney la the offlea of Recorder.
This amendment was made la open samlon by Folger.
The "littleloker" returned from the AawmMv anwnded
so aa to be Just what It waa whan Introduced by Senator
C. Q Cornell. It was put on Ma third roodlng while the
Committee of Conference was waited for la the Senate,
md diuoonito rot# wm m4i4 lo nHnti Fotfff'i
aide of the Health Mil gaeetlon. It paused, of course,
without further objection from Folger or the city republicanSenators, This Utile board oonlroia all the ooatractlngInternet* of the city government for which aaaewmontla mods on real eaialo, and M amity aa Mg a
thing, politically, aa the Health Mil lias*. Through It
the vote and the oaaceeso of the dsmocmcy have boon
oootrolled by the Weed Intereat in the lata ceoleat.

Anting Aoolntauit Fnynastsr Cwllaaa's
Baaaalaatton nt Nortwlk.

*0tag mron of nu aauu.
Manama, Ta, Feb d, 1M$

1 reapedfully call your attention to a miaataloment
oonlalned In yoar hot week'a Hmitia, In the oflbot Mat
AMing Aoatatant ftgniUu O D. ChWam, United Statea
Wavy, wan an trial at tMa plaaa bafaro a eoart aasrttM,
ebssgid with the fergary of a check on the First KaUaadlank of Norfolk. The not la that n naval court
of toqauy «m MM to mumbioo mm toommmm
of IM Mini* of » DiM Sum Tlwr/ eMok to tho
71rot NoUooof Botk ot Norfolk kr Arttog Itotont hfMMtoCtortoO ft OoltoM, DoltoA Htotoo Nory, tm
«kkk Aottog n mrwM (Mm Ailoil tot
ho hoi ooi roooiroA OBythtog, Atrootly or opoo bti trior,
Ao Joigo Airoeoto of toCowtof httln roforrod to, I
km hooo wllMM ky Aottoj AoototoBi ryootor Cotihf,

TOM ^^'SSTSiatm, PtotoA totoPKooy.
Crwt CoIimIm tlh Mr. m

tpkWfOoMf ClotioM.forth-gto nllMMT

99ft.
*M Alllgtft Caiiom HaiM

Fmd Attempted.
to m bditob of run muv.

There wee e time when there existed e popular belief
that there were always two eidee to every question; end
if eny person is so unsophisticated as to adhere to such
a belief he may obtain some information touching the
alleged Custom House frauds from a perusal of this
statement
The ease as presented by the prosecutors (perseeutors

would bo more appropriate) Is well known to the readers
of the dally papers; they oaa now learn the other aide of
the oaae. The facta are simply these all susceptible of
proof, and had the lawa permitted a trial they would
have been substantiated by many respectable witnesses:.
A Mr. Richard Clancy, an Englishman, about to returnto England, instead of purchasing a bill of exchange,which was at a high premium, bethought himselfof making a shipment in lieu thereof; end being

ignorant of mercantile transactions ha consulted his
friend, Mr. FSbian, who bad lately arrived In New York
from Richmond, where he had established a commercial
house in May last, he having occupied a very responsible
position in the Treasury Departmental Washington during
the war. Mr. Clancy deoided to ship alcohol to France,
believing he would realize a handsome profit Mr.
Fabian wsa reonested to arranre for the DUreborn
of three hundred barrels of alcohol, which ho did.
with Cnthbert k Cunningham; and aa Clancy was not
ready to pay for It Mr. Fabian gave reference to hie
banker* In New York, aa 1 upon their favorable report to
Cnthbert k Cunningham the Utter agreed to hold the
aloohol for Kr. Fabian; and to facilitate the shipment
Cuthbert k Cunningham gave the nana! order on the
puhlio warehouse keeper to deliver the three hundred
barrels of alcohol to Hr. Richard Clancy, the person for
whom Mr. Fabian had parebaaed them. Mr. Fabian
then Introduced CapUIn Cbaunoey to a Custom Housa
broker, named Meeks, as the person who would sign the
papers to export three hundred barrels alcohol to Franoe.'
The usual entries were prepared by Meek*, and Captain
Chaunoey, acting for his friend Clancy, signed the papers
as instructed by Meoka. And here ended Captain Chaunceyand Mr. Fabian's connoct on with the transaction;
and Mr. Rlohard CUnov steps In to complete It, and ho
being a stranger here found It Impossible to get bondsmen,and be resorted to the ueual method in such cases.
that is, he hired his bondmen (a daily occurrence), who
presented themselves to Mr. Bamoy, the bond clerk, and
having answered satisfactorily the usual questions propoundedby tho bond clerks, werA allowed to sign the
bouda, which, however, was not done until soveral days
after the date of the bonds.

Mr. Rlohard Clanoy, for reasons boat known to himself,
abaudoned the shipment, never callod or sent to the
Custom House for the permit to remove tho alcbobol
from the bonded warehouse to the vessel, and sailed for
Europe suddenly the following week.leaving a lettor
Informing Mr. Fablau of his having abandoned his olchohnlpurchase and of bis departure for F.uropc, und this
letter Mr. Fabian oxhibltod to Collector King.
The above Is a statement of the case. Tho alcbohol

was not removed from the Hinted Slates bonded warehouse,nor was any attempt mudo to do so.
Another popular belief used to exist. If history he

reliable, whioh was that until a person was proved guilty
ho was doomed innocoot; an 1 it Is barely possible that
some person, perhaps "tho oldost inhabitant," may still
cling to suoh a fallacy, and to him the following lines ore
addressed:.
Inasmuch as the laws of the Tnlted States, so wisely

Interpreted by Judge Shlpman In Ids learned decision
on this case, did not permit a trial of the defoudants,
which would have decided upon their innocenco, or their
guilt, a few of the statements made by the wltnosses
for tno prosociitton are brielly alluded to.
N. K. Wheeler, the Deputy Collector, upon whose affidavit"on Information and b llof" the warrants of arrest

were Issued by a polloo m ig strate, testified that he was
out of tho city on the 10th of 0 lober, knew nothing of
the oase, and was Informed of It for the first time on the
18th or 10th of October, and sent Mr. Gibbons,.® clork
under him, to Inquire about tho bondsmon on the 10th of
October.
The Custom House broker Moeks, the chief witness

Sreduced by tho presocutor, and upon whom rosted the
ui then of swearing tho prosecution through, on his first

examination appeared to have bad a very bad memory,
and could not recolloct what Mr. Barney said In the severalinterviews he said Mr. Barney had with h'm, except
that on one occasion Mr. Barney said "goods could he
put through the Custom House and taken out of bond, and
not sent abroad." This was bis principal testimony on
his first examination, which was suspended because Jhe
counsel for the defendants refu ed to cross-examine him,
statlflg as their reason that be (Meckel by his own confessionwas a ptrticrp' rriminu, or that ho had sworn
falsely. Some two weeks afterwards, when Meeks
wM placed in the witness box to be cross examined,be made a voluntary statement that he
had been acting under the instructions of Warren, the
Superintendent of Exports, "to work the case up." This
was the ground upon whioh Meeks undertook to save
hlmeelf In jumping from the horns of the dllomma In
which bis Aral examination had placed him. Those who
eleot to Itelleve him may. It Is passing strange, however,that Meek* should have been the first person suspectedof the rraud, and tbi first person whom the detectivescalled upon If he had been a government
Informer. It Is evident tble character or spy was
.ii ill tinilAF Iniral mitvii** nLafoinanl (it (ha Aral /»w.

ainflation. Anothor witness produced by the prosecutionla Uta man Warren, Superintendent of Exports;
but he sweat* to notb ng of his own knowledge, only
as to what Keeks told hiss. He testified that Meeks told
him of this intended fraud on the 1st of October. Now,
If such a fraud wore known to hare been In progress.
Is II IS be bettered that the government officials
who had the knowledge would not hare watched It and
obudaed full and complete knowl dge of the tacts?
Is there any on* ae devoid of common sense as to
hellers that Mr Wanes or Mr Maeko, ikes known
on the 1st of October of the contemplated fraud,
aa they both ewear they did, would not hare had a spy
present when the bond* were signed, end thus been In
poeseaaion ofoesclualr* erldenee of the fraud. Meeka
himself being, as he alienee, In tho confidence of'the
accused, might, as la usual with broken, hare been
present at tba sign nz of the bonds; hut tho prosecution
had not aooh evidence, but aummonod witnesses from
Washington to Identify ths handwriting of aoms of the
accused.

This whole prosecution originated from the fhet that
the permit for delivery of this aloliol was never called
tor, and upon sending to tho place glvca as the reektonoo
of the shippers, no such person was found there.
Acting upon this, niellos ooncooted the whole scheme of
this prueeoution.

It la ao evident that the whole case of the prosecution
was made up; that It la useless to pursue it further. One
word more for Meeka At the lime he swears that this
fraud waa In progress and he waa "working It up,"this man Macks prepared In hit office a memorial to
Collector King to reta.n Mr. Barney In office; said memorialcontaining, among other statements, ths following:."Wealso believe that Mr. Barnuy bat been Ir a
Slid fhtthful In bis trust to the government;" and this
said Keeks obtained the signatures of several eminent
merchants to this memorial.
On the 19th ulL (the bonds wero dated 10th October)

Mr. Harney was suspendod, not dismissed, hy Mr. King,
on suspicion. Now, If the statements or warron and
Meoks were true, then Mr. King must hare had somethingmore than suspicion.positive evidence. The defendantsknew of the suspicions against ilieni; hut noue
of them ran away, as is usual with guilty psrsnan
Tba final results are that tnnooenl parties have been

knowingly, wrongfully accused. and put to great expense
for their defence, and tho ITalted States have expended
large sums of money In this prosecution, because the
opinion of Mr. Dtetrlcb Attorney Pick neon was not reliedupon by the United Mutes authorities, who refused
from the first to entertain the complaint The prosecullouhad .'or its fathej, malice; for lis mother, the (lestre
for gain, sad for its Intended acooucber, perjury. Thus,
Mr. Barney was cognizant of the in si fea.senee in office of
two United Slates otllc ale, and had preferred charge*
against them; hones their malice to crush Mm. One
hull of the forfoiturc (If fraud could have lieen proved),
nuerly twonty-five tboututnd dollars, was a teinpt-ng bait
mi uio iniurmer, cnu inn perjury wsn iu rome in >i ion

ngbl place; but aiai for lh« hopes of the Informer,
"Man proposes, but Cod dispose*." W. C. UAUMkY.

The Hew York Produce Eiebon|e.
TO THR RUlTOB OR TUB flRHALD.

Your Issus of the 20th alt. contain* an article under
the heading, "A New Merchants' Exchange," which,
to say the toaat of It, It a very aingular productionIt Igooiw an Institution which has gained no
little fame both on this and on the Eastern continent.
The respectable sources from which this Exchange has
received many compliments for rapacity and perfection
of arrangement, we feel, gives as ground for noticing the
Inlnstlce doaa It In yoar article Oar members, extern
steely acquainted la Europe, say thai there w not an in
stitatloa actons the water that equals this Exchange Id
sise or membership, sad the ram* has been admitted by
many foreigners who have vl»ilrd na This |waning unnoticedan institution from whleh emanates all the
authorised commercial intelligence of this country
seems strange, and reflect# unfavorably upon the artier
of the article In question. That this Exchange does not
combine all the various branches of trade Is not the fault
of Ita prolectorpor menageru, and It Is probably only a
question of time when It will arrive at perfection, as It
Is growing rapidly In popularity and usefulness, now
numbering over nineteen hundred members. i H

Distilled Iplrlts.
to tu suitor or tus bkbalp.

With regard to the i spoil ef the Oommtmloaen ou

Taxation. which, occupying so much space in your journal,still you publish in Artssen, I presume to lake aa excaptionto a portion ef thai pen of M nnder the heed of
"Distilled Spirits." In foreign countries, particularly m
the United Kingdom of Great Britain and Ireland, there
Is no article on which ss greet a duly Is Imposed as dietllledspirits. In one of the British Islands it bears Ihs
«notmoss duty of BfUen shUllngu par galloo.equlratesI
to thirty shillings American; and what baa bo a the result.morally spsahlngt Drunkenness, with oil Ita attendantvleso, has iiwemsd tfty per e-nt, without dl

Istshingths teveuue. And,'.using as sa argument for
diminishing this tax, which, by aa Infelicitous attemptat reasoning, pasndsaiual as it amy appear, really tends
to Ms contlnnsncs, end the report proeeeda:."He Indim
trial imam* In the toaster can better tmtela the burden
ef 11 iii llm Dsn dMUad spirits The ate
of nB ether sauntrted are uaifbtm la fsvor
of testes sotrite to the mnuan _UL

Hr 4mmM§ rer »». iiMiiy' .)WW| iw»»tl >» ft« wwai of Mwmo.t.»«/

I1MM.T91, It tiold be bom'sTn Od^forIU w»r wti la lull tling ia 1864,
recruiting was almost a neceseery stimulant w
our army under pressure of Immediate necessity. I
therefore view the arguments for a decrease of duly a'
one dolutr 6 gallon as suicidal, sad ia tbla inatanee «nl/I aaeeure tn.*t all good men wish that tbe recommendationso IrruUurtHllv advocated In this port of tbe report
will be rej. oted b/ Use Legislature, and the duty on distilledspirits be permitted to remafh In '

Ttm Hnosao Traxaa..Governor Bullock bes sent tothe Legislature the reports of Commladonem Brooke,Uolines and - hoto, and of Chief Engineer Dosae upontbo Troy and GreenOeld Railroad and Booeac Tunnel
for the last year. The document shows the paymentsto have been $831,416, and the commissioners bold a
balance ot $13,401. Of the amount expend d, $341,600
waa for the DoodleId dam aad buildings sad machinery;$333,643 for work on tbe tunnel: $6,000 for commissioners'salaries. In tbe details of the work ibe reCseysat tbe west end there are many difficulties,

in tbe beading from the west portal waa commencedIn December last, It was carried through rottenrook 111 feet eastward quite rapidly, and withlittle Interruption. JU this point further is nsress efthe work, as then being don^ wss stopped by s lurgeInlet of water from tbe headings. Tbe difficulty hereencountered furnishes no reason for supposing It .Itafls
very far; still lsss In anticipating lis continuance for
any great distance between this and the west shaft Atfirst tbe progress from the west shaft to the east headingwas very slow, but with an Increase of men tbe www
wss eocelerated. Before this change took place, say AsCommissioners, the progress was below our estimate;and since, for the last six months, It has averaged fortyonefoot, and for the last three months 4T.S feet a month.
Our estimate waa thirty-five feet per mouth. On the
whole, baud labor has produced a very satisfactory rate
of progress. If machine labor comes up to the estimate
as well as hand labor has done, the completion of the
whole work may be brourht about somewhat within tbe
time estimated. The report further states that an outlay

nun m uiii;iuu ui uuimrv j»rr huuuiu in an inat 19
required. Much of the labor baa thus far been la the
nature af preparation. .Botton Traveller, Fe>\ IT.

MARRIAGES AND DEATHS.
Married.

Wattiw-M*h*iwto>«..On Thursday, February 8, at
the C'buroli of the Rodonmer, Addison, N. V., bv the Rev.
Albert Wood, Ouarihb Wattli*, of Ratbhone, N. Y., to
Kati E., da ;gliier of the late Isaac Mnqueaton, Esq , of
Ilnveretraw, N. V.

Died.
Aboot..On Sunday morning, February 18, luddenly,Captain Wn. ^>or, Hgcil 89 yenrs and 14 days.
Tho friends Bid relatives are respectfully invited to attendtho funcial, from bis luto renldcnco, 20 Lawrence

street, Brooklyn, on Tuesday afternoon, at one o'clook,without further notice.
Huston papers pleuso copy.
Browne. On Rattirdny morning, February IT, Ammavi>kr R , only son of Abi am D. and Mary Brow or, aged

1 yoar, 1 month and 8 days.
Tho relatives and frlonds of tbo family are respectfully

Invited to attcud tbo funeral, at TT Co ombU street, Ihl#
(Monday) afternoon, at hulf.pu.-t one oYlook,
Providence IR. 1.) papers please copy.
B 'UBowa..At Btaroford, Conu , on Saturday morningFebruary IT, Pawa it, widow of William Borrowe, and

daughter of tbo late Janice Barrow, of New Yorlc.
Tho remains will be Interred In the family vault, at St.

Paul's uhapel. The frlonds of the family are respoctful(y
requested to attend tho funeral, at St. Paul's ohapel, on
Tuesday afternoon, St two o'clock.
Horn..On Friday, February 18, Maria Ami Barn,widow of James Boyd, In ihe 78th yonr of her age
Tho relatives ami friends of tbo'famlly are invited to

atteud tho funeral, from her late residence, No. 409 West
Twenty-first street, tbls (Monday) afternoon, at half-past
three o'clock
Bpiikr..On Sunday, February 18, Cattish tvs, the belovedwife of William Burke, daughter of Michael McBtldo,Kllgo, Ireland.

May her sou! rest in peace.
The friends of the family are respect fully Invited to

attend the funoral, on Tuesday afternoon, at two o'clock*
from her late realdcnre, 80 Catharine street
Bamurr..On Satnrday, February IT, Chaplh Beaklit,a native of Yorkshire, England, la the 80th year of

h e eg*.
The funeral will take place from his late residence, M

High street, Brooklyn, on Tuesday a'ternoon, at two
o'clock. Hia friends are respectfully Invited.
Oohbot .Johm covbot, s native of Camilouff, QneOM

oounty, Ireland.
His remains will bo taken from St. Peter's chnrcb, Barclaystreet, this (Mondsy) morning, at eleven o'clock.

His frl ads are Invited to attend without further nottao.
His rentalus will bo taken to Calvary Cemetery for Interment.
C mrett.On Sunday, February 18, after a abort but

severe fllness, widow Mart CommtL, a native of Knockraha,county of Cork, Ireland, aged 69 yearn
Tbo friends of the family are respectfully Invited to

attend the fnneral, this (Monday) afternoon, at two
o'clock, lrom St Jamaa' Roman Catholic chnrcb, Jaasefl
street
Oijsarvs..On Saturday morning, February IT, Ralhi

Hott, youngest son of Daniel 0. end Nancy R. Oleasoo.
The mends and relatives are respectfully invited to attendthe funeral, thia (Monday) afternoon, at one o'eloek,from the residence of bis parents, No. 80 Sooth Second

street, Williamsburg.
Gaum..At his reaMenoa, No. 194 Cast Fortyeighthstreet, on Sunday, F-bruary 18, after a brief ClHMfiVffinmrv mm nf II n I. (1 nlnno Tmv MtM.

hip, Morris county, N. J., wed 19 jnii.
Notice of funeral la Tuesday's papers.
Lawaaac*.On Saturday, February IT, of loaf 9a

««oaa. soa of the '*'» lUtuuUr lasmuw. la

Bis mends an respectfully Invited to attend UtS
funeral, this day (Monday), at twelve M., from Mra Huff1a,35T Greene stredL His remains sill be taken to OrssaLiucn..On

Sunday, February 19, Ana M. Lmaon,wife of Qoorje Loaoh.
The relatives and friends of ths family an respectfullyInvited to attend the funepil, from bar late residesos.

No. 19 Piles street, on Tuesday afternoon, at hair-pool
one o'clock. The remains will be taken to Qrosewood
Cemetery.
Mask.8uddmly, on Saturday, February IT, bu

Jon*, eon of Jolm R and Harriet A. Mark, a«ed 91 yeses,
0 months end 13 days.
Ths relatives and Mends of ths fsmlly are respectfully

Invited to attend the fhnersl, on Wedneedsy morning, at
ten o'clock, from his late residence, 11T Railroad avowee,
Jersey City, N. J.
Menawsr.On Friday, February 19, Mr*. Jouasa Mansnrsv,native of Cork, Ireland, In bar 09th year.Her remains will be taken from her late residence, 119

Greenwich street, to 8k Andrew's church, this (Mend yjmorning, at nine o'clock, where high mass will be read
at tea o'clock. The remains will leave the ohurch at
one o slack for Calvary Cemetery.

M< QrtWa*..On Sunday, February 18, Canasnni McGowan,youngest child of Owen McGowaa and AaaM
Gary, aired 3 months and ST day*
The friends of the family are respectfully Invited to

atfend the feooral, from the residence of her father, MlEighth avenno, this (Monday) afternoon, at half past OMo'clock.
MuMavr*.On Saturday evening, February IT, HowardJ.nam, eon of Redmond and Alice MrMaana,aged 1 year, 11 mentbs sad IT day*
The relatives and friends of tbe famllr are requested

to attend jho funeral, from No 49 Norfolk street, this
(Mondsyl afternoon, St ons o'clock.
McVav..On Saturday, February IT, Child i

Patrick and Matilda Mrvey.
Friends sre Inv lied to attend the funeral, this (Menday)aftersom, at half-peat one o'clock, fTom 139 Flnl

avonuo.
Nam..On Sunday evening, February 19, Human, Infantdaughter of Mephes P and Katharine McLean Naa9t
Tho funeral wMI take place on Thursday morning, at MB

o'clock, from the residence of her father, 11 West Nineteenthstreet
O Hasa..In Brooklyn, on Friday, February 18. Eovtn

L. o Has*, son of tlta late Pater O'Hara, In the 33d yawof bis age.
The relatives and ftiaads of the fkmltv are reancctftiMv

Invited to attend the funeral, on Tiesday morning, H
half pe«t nine o clock, from his lot* r rtdeoc#, 4T Warrenrtree I, from thence to "t, raul'a ch rrh, corner af
Court and Confront street e, where a aoletnn nigh mean
of requlm will bo offered for the rpoee of hla eenl
Hie remain* will he taken to the Cemetery of the Holy
Crow. Flatbosh. for Interment.
Parang.In Cincinnati, on Thnr*day, February II,

Hi«T F.j wife of William M. Patera, and daarbW er
Oeorge De Mott, Ceo. of Want Hohokan, aged » jreaaa
The rrlatlrea and friend* of the family ara rwpactfhitF

invited to attend the funeral, from the Reforrrvd Dutch
church, Bergen, W. 9., on Tutaday afternoon, at tww
o'clock.

Pi-aw. .fin Randay noon, February IS, of inflammation
of lha Ienr*, Revo** Homme, Infant eon of Reuben ft
and KmIHa PIwm, afed 1 year and 'M dawn
The relative* and frtenda of the family ara reepa<-tfhnr

Invited to attend the funeral, on Tuesday afternoon, at
one o'clock, fretn the reetdenco of hla paroata, 37* Tb'rd
avenue, near Twenty eighth afreet The remains will be
placed n a receiving vault In Oreenwood.
Pratmn..In Brooklyn, an Saturday, February IT,

luaAaara Aen, youngest daughter of John and Mary
Pybwm.
The rrlonda and relatives ara respectfully Invited *a

attend the funeral. from Hudann aveane, opposite Ftat>>
treat, this (Monday) afternoon, at half-r.' tww a'atoeh.

aah Roberta aged if rsari and I months.
The frtenda and miathrea of the family ara rmfintlhwy

rnvifd to attend the funeral, from her lata ruliaan^

ysmsas&sn.-, *».»Thlfwandiqf the family are requeued to attend

treat,' thU Monday*
February.W- «-<

only ftM ef Thomas ani Catuartna Shannon, aged ^

p^rrnm^Si TalimM ftn*, n^klrn, oft fftetofty aftar
NtlWtMfetoto.

*n fw.-l* Br~klr«, on Hai-fto/, IT,
»A« Vbrtof lllfteaa, ikmm Swura*. ft UltT* * Km.
"»g*W conaiy Kerry. Iretaarf, iH ®" r***'
Tfc# ralattrae .«4 rnenrt* «Ttoft tog'iy Mftftlftl
£ * Iftrllaft Mmum tto fMftMLm WfttoMtoy non.
*» February a, Mt 1* o'etoftk, «*> fcto .
iv Dean Nmi Tkft nmalm w«l toMm toA Paula
«*WM, OMK OMftMd (toftBftftft fttrftftlft, »t»ftrft ft ItojrawusSwSEgmShs
.

OftMrwntw »»-> IK Mm In
torarr, wtoow Mhtoft IvtoS » » «C KoUaM, *H
itTfMMtoef toft (to*f toft tarltoft to tftoa4 toftl5H?aEwKr«a2^T


